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Ashton Select Fund

USD Class uss$ Nov'05 1,230.69 2.11% 2.11% +21.61%
EUR Class EUR Nov'05 1,190.83 -2.07% -2.07% +17.72%
GBP Class £ Nov'05 1,235.77 -2.10% -2.10% +21.86%
A$ Class A$ Oct'06 1,115.09 -1.86% -1.86% +11.51%
Ashton Performance Fund

USD Class Uss$ Nov'05 1,414.52 5.71% -5.71% +37.02%
EUR Class EUR Nov'05 1,360.27 -5.17% -5.17% +31.95%
GBP Class £ Nov'05 1,401.70 -6.31% -6.31% +35.59%
A$ Class A$ Oct'06 1,222.10 -5.41% -5.41% +22.20%
Ashton BRIC Fund us$ Jul'o7 1,020.24 -6.66% -6.66% +2.01%
GLG Multi-Strategy Fund us$ Jan’03 150.47 -3.93% -3.93% 50.47%
GLG Global Opportunity Fund us$ Feb’97 539.93 -1.91% -1.91% 439.93%
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IMPORTANT NOTICE

The Funds are not authorised, recognised or approved by the Financial Services Authority (‘FSA”) in the United Kingdom (“UK”) and in
accordance with FSA rules can only be promoted to certain categories of investors in the United Kingdom in terms of section 238 of UK
Financial Services and Market Act 2000 (“FSMA”), persons permitted under FSA rules COB 3 Annex 5 as well as those persons to whom these
investments can be promoted in terms of the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes)
(Exemptions) Order 2001 and the (Miscellaneous Amendments) Order 2005. No other persons in the UK should rely on this promotion.

The information in this document has not been independently verified by Credo. Neither Credo nor any of its officers, agents or employees give
or have any authority to give any representation or warranty (expressed or implied) for the accuracy and completeness of this information or any
other written or oral communication transmitted or made available to a prospective investor in the funds, nor shall any of them be liable in any
way for any inaccuracy, omission or misleading statement herein. In furnishing this document, Credo (1) undertakes no obligation to provide the
recipient with access to any additional information, and (2) reserves the right, without advance notice, to change the procedure for, or to agree
on behalf of investors minor variations to the terms of the investment in the funds from those set out in this document which, in the opinion of
Credo, are necessary or desirable to take account of changes in market conditions between the date of the preparation of this document and the
closing date. In no circumstances will Credo be responsible for any costs or expenses incurred by investors or potential investors in connection
with the investment or proposed investment in the funds.

The data being provided is strictly for information purposes and is not intended to be an offer, or solicitation of any offer, to buy or sell any
securities. No offer or solicitation may be made prior to the delivery of appropriate offering documents to qualified investors in the relevant
jurisdictions and such offering documents shall govern the terms of any investment.

Investors should seek advice as to the suitability of the above investments given their risk profile, financial objectives and tax circumstances.

Overseas investors should ensure that they are a qualifying investor for the purposes of any other regulation or legislation which requires you to
be an investor of particular nature for any relevant jurisdiction. All parties intent on investing in the funds warrant that they will not be in breach of
their local securities or financial services laws or other regulations.

Credo is authorised and regulated by the Financial Services Authority in the United Kingdom.
FOR SOUTH AFRICAN INVESTORS

Without derogating from the aforegoing notice or any other provisions of this document, South African investors must take note of the following [
This information is for distribution in South Africa (and shall be distributed and disseminated in South Africa) only to (i) banks (duly registered as
such in South Africa), mutual banks (duly registered as such in South Africa) or insurers (duly registered as such in South Africa) acting as
principals, or to whollyllowned subsidiaries of such duly registered banks, mutual banks or insurers acting as agents in the capacity of
authorised portfolio managers for a duly registered pension fund or collective investment scheme managed by the said whollylowned subsidiary
which is duly registered as a management company in terms of applicable South African legislation, and/or (ii) addressees where the total
acquisition cost of the funds for a single addressee acting as principal is at least R100,000.

Credo Capital is a licensed financial services provider (category 1) in the terms of the Financial Advisory and Intermediary Services Act No. 37 of
2002. Notwithstanding that fact, nothing contained in this document should be construed as constituting any form of advice or any
recommendation, guidance or proposal of a financial nature to any person whatsoever in respect of any investment in the funds or any
transaction in relation thereto whatsoever.

South African investors must inform themselves of and ensure compliance with, any applicable Exchange Control rules and regulations in
relation to any investment in the funds.
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RISK WARNING

An investment in the Funds is only suitable for the sophisticated investor who can afford the risk that an investment in the Funds may fall rather
than rise in value. An investment in the Funds should be regarded as speculative and should not be used as a complete investment programme.
Investors should seek advice about the nature and suitability of the investment before investing.

Past performance is not a guide to future performance and the value of the units can fall as well as rise. The Funds may from time to time invest
in assets which may not be readily realisable and the assets may be denominated in different currencies. Changes in rates of exchange may
have an adverse effect on the price or income of investments. Although the Funds may be listed, there may not be a regular market in the Funds
and shareholders will only be able to redeem their shares by giving the appropriate notice period. The Funds or other investment funds in which
they are invested may invest in warrants or derivatives which contain specific risks different to other investments.



