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Cumulative Total Return* 1 Year 3 Year 5 Year Since
Inception

Best Ideas Portfolio 22.9% 52.7% 85.2% 91.0%

MSCI World 15.2% 40.0% 66.9% 69.2%

Relative Return 7.7% 12.7% 18.3% 21.8%

(*) £ to 30/06/2016

Cumulative Total Return* 1 Year 3 Year Since
Inception

Dividend Growth Portfolio 27.9% 50.3% 74.7%

MSCI World 15.2% 40.0% 61.0%

Relative Return 12.6% 10.3% 13.8%

(*) £ to 30/06/2016

Cumulative Total Return*

Credo Global Equity Fund 12.8%

(*) £ from 01/03/2016 to 29/06/2016
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Mutual
Fund
Category

Funds in Top Quartile
Count at Start

(September 2011)

Percentage Remaining in Top Quartile

Sep-12 Sep-13 Sep-14 Sep-15

All Domestic Funds 703 20.8% 7.0% 1.9% 0.3%

Large-Cap Funds 268 16.0% 5.2% 0.8% 0.0%

Mid-Cap Funds 98 19.4% 10.2% 2.0% 0.0%

Small-Cap Funds 148 21.6% 8.1% 1.4% 0.7%

Multi-Cap Funds 189 27.5% 6.9% 3.7% 0.5%

Source: S&P Dow Jones Indices LLC













MSCI USA sector performance* 2015

Consumer Discretionary 7.4%

Health Care 5.5%

Information Tech 3.7%

Consumer Staples 3.1%

Telecom Services -1.3%

Finance -2.9%

Industrial -4.2%

Utility -9.3%

Material -9.6%

Energy -24.1%

(*) US$ until 24/05/2016
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Source: Bloomberg. Data as of 31 March 2016.

Total return of value over growth

Large cap Small cap Developed markets Emerging markets All countries

In 1Q16, value has performed better relative to growth across most market caps and regions
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